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Investment Policy.

The Council is committed to keeping the precept (the Parish Council’s share of the Council Tax) as low as possible and only raising funds to meet it’s expected budget. That being said, within the budget there are allowances for adding funds into Ear-Marked Reserves (EMR). These are funds which are ringfenced for specific projects and where it is sound financial management to build up a suitable fund to enable the Council to afford to do something in the future. (An example of this would be the Election EMR which effectively evens out the cost of the elections over 5 years.)  
This policy is designed to balance protecting the Council’s funds, maximising their potential income, and remaining practical. The Council reviews its Financial Regulations annually and it operates within its rules. A copy of the Financial Regulations is available on the Council Website.
The Council has a low-risk approach to investments and limits its investments to interest-bearing High-street bank cash deposit accounts.
· The Responsible Financial Officer (RFO) shall split Council funds between two separate high street banks to ensure at least £85,000 is protected by the FSCS in each bank.
· The RFO should ensure that adequate funds are immediately available as and when they are required.
· Funds not immediately required (e.g., EMR’s) should be kept in a savings account which generates an interest income.
· The RFO may move funds between CMPC accounts without further reference or approval of Council.
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